
For all Lifetime Annuity and Scheme Pension policies 
issued in the name of the annuitant, any death benefits 
will be paid at the discretion of Canada Life, after taking 
into account any nomination of beneficiaries already held 
on our records in a written expression of wishes, made by 
the annuitant (or the second annuitant or recipient of the 
guaranteed payments). 

If the policy is issued in the name of the purchasing pension 
scheme, any death benefits will continue to be paid to or at 
the discretion of that scheme’s trustees or administrators. 
They may or may not take account of any expression of 
wishes held by Canada Life. 

Please note that the discretionary power to decide who 
receives benefits on the death of the annuitant does not 
apply to second annuitant benefits, or any payments 
representing a Guaranteed Minimum Pension (GMP) which is 
payable to a surviving spouse or civil partner. 

Important: It is not possible to add any death benefits to a 
beneficiary’s, dependant’s or successor’s annuity, or to a 
dependant’s scheme pension.

What happens when Canada Life uses its discretion 
to pay death benefits? 

This procedure has two main benefits:

•  the death benefit should not form part of the 
annuitant’s estate for Inheritance Tax purposes

•  the turn-around time for paying claims should be 
improved.

The policy document is worded to allow payment  
to any one or more of the following:

1.  A person or body (organisation/charity, etc) named in a 
written expression of the annuitant’s wishes.

2. The spouse or civil partner of the annuitant.

3.  Grandparents, their descendants (for example, the 
annuitant’s children, brothers, sisters, nephews and 
nieces) or spouses/civil partners of their descendants.

4. A person or body named in the Will.

5.  A person who was financially dependant on the 
annuitant when they died.

6. The personal representatives.

Expression of wishes

When completing our annuity application the annuitant  
will be able to name people they would like Canada Life to 
consider paying any death benefit to. The annuitant can 
change this at any time in writing.

This or any later expression of the annuitant’s wishes will be 
taken into account by Canada Life before paying any death 
benefit.

It is therefore important that where a death benefit has 
been selected, the annuitant makes their wishes known  
to us. An example of an expression of wishes, as it appears  
in our Open Market Option application form, is shown on  
the next page. It will vary depending on the annuity being  
applied for (lifetime annuity or scheme pension annuity).  
The table below shows the death benefits and products  
that an expression of wishes can be used for:

Annuity death benefits
Important information

 Death benefits (not available on Beneficiary        Lifetime                           
 annuities and Dependant’s scheme pensions)       Annuity               

 Annuity guarantee payment period       

 Annuity protection lump sum1        

 Defined benefit lump sum     

 Pension protection lump sum 1    

 Second annuitant benefit  

1 Currently tax-free

3 3

3 3

n/a n/a n/a

n/a

n/a n/a n/a

n/a

3 3

3 3

3 3

3 3

Scheme 
Pension

Enhanced
Lifetime Annuity

Enhanced
Scheme Pension

Beneficiary’s/
Dependant’s

Not applicable



This section must be completed where a death benefit has been selected (as shown on the accepted Personal Example). 
Possible death benefits are:

1. Continuing payments during the guarantee period (Guarantee payments).
2. Annuity protection lump sum.

Where the policy is in the name of the annuitant, the payment of any death benefit is at our complete discretion. You can 
tell us below, who you would like us to consider paying any death benefits to (the beneficiary). We do not have to pay the 
person(s) you have named, but will keep your wishes in mind when making our decision.

Where the policy is in the name of the scheme, any death benefit will be paid to that scheme and the trustees/
administrators may take your wishes into account.

This request is confidential during your lifetime and it will not be made known to the person(s) named below without  
your agreement. You should keep your wishes up-to-date.

We have provided space for two beneficiaries of each benefit. If you wish to name more than two, please provide their 
details in a separate note, signed and dated by you with this application. Please tick the box below if you do this. 

Separate note enclosed 

Please consider paying any benefits due from this policy after my death to the beneficiary(ies) listed below.

1. Guarantee 
payments  

(if any) excluding 
any payments 

representing 
Guaranteed 

minimum pension 
(GMP) payable 

to any surviving 
spouse or civil 

partner:

2. Annuity 
protection lump 

sum (if any)

Death benefits

Date of birth

Date of birth

Date of birth

Date of birth

Full name of beneficiary

Full name of beneficiary

Relationship to you

Relationship to you

Relationship to you

Relationship to you

Full name of beneficiary

Full name of beneficiary

Note: Joint life cases – if your policy has a second annuitant, do not nominate them here as the lump sum is only 
payable after both annuitants have died. 

Proportion of benefit

Proportion of benefit

Email address

Email address

Email address

Email address

Proportion of benefit

Proportion of benefit

%

%

%

%

Address (including postcode)

Address (including postcode)

Address (including postcode)

Address (including postcode)

EXAMPLE - DO NOT COMPLETE
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Contact us
Should you require any further information 
please call Sales Support.

Call us 
0345 300 3199

The above information is based on Canada Life’s 
understanding of current legislation, which may be altered 
at anytime and depends upon the annuitant’s individual 
circumstances. With the exception of our responsibility 
to withhold the special lump sum death benefits charge, 
Canada Life can accept no responsibility for the tax or 
any other consequences of paying out a death benefit in 
accordance with the policy document.


